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MINISTRY OF CIVIL AVIATION 
New Delhi, the 4(h February, 1988 
NOTIFICATION 

S.O. 179(E).—In exercise of the powers conferred by Section 37 read with 
Section 22 of the National Airports Authority Act, 1985 (64 of 1985), the 
Central Government hereby makes the following rules, namely : — 

1. Short title and commencement.—-(1) These rules may be called the 
National Airports Authority (Manner of Investment of Funds) Rules, 1987. 

[2) They shall come into fore; on the date of their publication in the 
Official Gazette. 

2, Manner of Investment of Funds.—The Authority may invest its funds 
(including any reserve fund)— 

(a) in the securities of the Central Government; or 
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(b: in fixed deposits with— 

(i) the State Bank of India constituted under the State Bank of India 
Act, 1955 (23 of 1955); 


(ii) any subsidiary bank constituted under the State Bank of India 
(Subsidiary Banks) Act, 1959 (38 of 1959) ; or 

(iii) any corresponding new bank specified in column 2 of the First 
Schedule to the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970 (5 of 1970) and Column 2 of the First 
Schedule of the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1980 (40 of 1980); or 

(iv) any other institution as the Central Government may direct from 
time to time. 

(No. A. 11013|22|87-NAA] 
P. C, SEN, Jt. Secy. 


printed by thij manager, govt, of india press, ring road, new delhi-J 10064 

AND PUBLISHED dY THE CONTROLLER OF PUBLICATIONS, DELHI-110054, 1988 




